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From renowned historian Niall Ferguson, a searching and provocative examination of the widespread
institutional rot that threatens our collective future

What causes rich countries to lose their way? Symptoms of decline are all around us today: slowing growth,
crushing debts, increasing inequality, aging populations, antisocial behavior. But what exactly has gone
wrong? The answer, Niall Ferguson argues in The Great Degeneration, is that our institutions—the intricate
frameworks within which a society can flourish or fail—are degenerating.

Representative government, the free market, the rule of law, and civil society—these are the four pillars of
West European and North American societies. It was these institutions, rather than any geographical or
climatic advantages, that set the West on the path to global dominance beginning around 1500. In our time,
however, these institutions have deteriorated in disturbing ways. Our democracies have broken the contract
between the generations by heaping IOUs on our children and grandchildren. Our markets are hindered by
overcomplex regulations that debilitate the political and economic processes they were created to support;
the rule of law has become the rule of lawyers. And civil society has degenerated into uncivil society, where
we lazily expect all of our problems to be solved by the state.

It is institutional degeneration, in other words, that lies behind economic stagnation and the geopolitical
decline that comes with it. With characteristic verve and historical insight, Ferguson analyzes not only the
causes of this stagnation but also its profound consequences.

The Great Degeneration is an incisive indictment of an era of negligence and complacency. While the Arab
world struggles to adopt democracy and China struggles to move from economic liberalization to the rule of
law, our society is squandering the institutional inheritance of centuries. To arrest the breakdown of our
civilization, Ferguson warns, will take heroic leadership and radical reform.
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From reader reviews:

William Reynolds:

The book The Great Degeneration: How Institutions Decay and Economies Die can give more knowledge
and also the precise product information about everything you want. Why must we leave the best thing like a
book The Great Degeneration: How Institutions Decay and Economies Die? Several of you have a different
opinion about reserve. But one aim which book can give many information for us. It is absolutely correct.
Right now, try to closer using your book. Knowledge or facts that you take for that, you could give for each
other; it is possible to share all of these. Book The Great Degeneration: How Institutions Decay and
Economies Die has simple shape however, you know: it has great and large function for you. You can seem
the enormous world by start and read a reserve. So it is very wonderful.

Thomas Carlson:

Do you one among people who can't read gratifying if the sentence chained from the straightway, hold on
guys this aren't like that. This The Great Degeneration: How Institutions Decay and Economies Die book is
readable through you who hate the straight word style. You will find the info here are arrange for enjoyable
looking at experience without leaving actually decrease the knowledge that want to offer to you. The writer
associated with The Great Degeneration: How Institutions Decay and Economies Die content conveys
thinking easily to understand by many individuals. The printed and e-book are not different in the
information but it just different by means of it. So , do you nevertheless thinking The Great Degeneration:
How Institutions Decay and Economies Die is not loveable to be your top list reading book?

Daniel Rhoads:

Reading can called head hangout, why? Because when you find yourself reading a book particularly book
entitled The Great Degeneration: How Institutions Decay and Economies Die your brain will drift away
trough every dimension, wandering in each and every aspect that maybe unknown for but surely will end up
your mind friends. Imaging every single word written in a e-book then become one type conclusion and
explanation this maybe you never get prior to. The The Great Degeneration: How Institutions Decay and
Economies Die giving you an additional experience more than blown away the mind but also giving you
useful information for your better life in this era. So now let us explain to you the relaxing pattern at this
point is your body and mind will probably be pleased when you are finished studying it, like winning a. Do
you want to try this extraordinary paying spare time activity?

David Gilbert:

Don't be worry when you are afraid that this book can filled the space in your house, you can have it in e-
book means, more simple and reachable. This particular The Great Degeneration: How Institutions Decay
and Economies Die can give you a lot of close friends because by you checking out this one book you have
point that they don't and make you more like an interesting person. This book can be one of a step for you to



get success. This book offer you information that might be your friend doesn't realize, by knowing more than
various other make you to be great people. So , why hesitate? Let's have The Great Degeneration: How
Institutions Decay and Economies Die.
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